Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.
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Reend isypad t tg jintann ynd e nt KBH and KBL dat d 26 Oét b r 2016
and tg drégar KBLda d21 N ¢ wb r2016ine ai nt tg Eising C ntinygng
C nm & d Transaéi n Agee o nts. Tg annga éa s ynd rtg E isting C nfingng
C nn & d Transaé n Agge g nts vi ¢ ic n31 D¢ ub r 2019. Ha gadin and, as
tg ¢as mayb , KBH and KBlLe nt ¢ dint tg N wC ningng C na & d Transaéii n
Agee g nts ands t uttg Pr e dAnnga Ca stge rtg tige g ars ¢ wae ndng
n 1 Janygar(2020 anct nding n31 10 é wmb r2022 as w @ arti éy ar %d séib din tgs
ann gné s nt.

K H

As at tg dag tis ann yné e nt, Ha gain wnsa r 7,i vat <39.03% tg
issg d spa daita KBH andistge & aéna & de rsn KBH. KBH, die it o

rindie ¢t v wnsa r 1ua¢ < 68.96% tg issg d sqae éaita KBL and
tge € KBLis an n-viy WA d sybsdiarq KBH. Adéé rding o tg transaéi ns
¢t w atdynd rtg N w C ningng C na cet d Transadi n Agee s nts ¢ nsttyt
¢ ningng ¢ na & dtransadi ns KBH ynd rCpad r 14A tg Lising Rg s.




Astg fjeg sta idate rai (ynd r Cpad r 14A  tg Lising Rg s) tg agee gat
asm ynt nanannga basis ynd rtg N w KBH Pyréjas Frag w & Agte ¢ ntand N w
KBL Pyréjas Frae w & Agee s nt r ady tg tyge q arse nding 3110 é wb r
2020, 2021 and 2022 _ée ds 0.1% bgtls w I tpan 5%, tg transaéii ns ¢ ™ @ a ‘d
und rtg N w KBH Pgrohas Frag w & Agee g ntand N w KBL Pyréjas Frag w &
Agee w ntaz sybg étt ¢ w iand witytg annga € w w,¢ ring and ann yné e nt
q Je¢ e nts bKBH ynd r Cpa ¢ r 14A  tg Lising Ry s byt ¢ wd d r wtg
dréy arand tg 1nd end ntspar r drs’a r vag Je & nts.

Astg fjgg sta idate e réd ntag rafi (ynd r Cpad r 14A tg Lising Rg s) tg
am ynt nanannya bass ynd rtg N wKBL Sy (Frage w & Age & nt e aég
tf tge §are nding 31 18 ¢ wb r 2020, 2021 and 202Qe /de ds 0.1% bytis w r tpan
5%, tg transaéii ns ¢ mt o a d ynd r tg N wKBL Sy (Frae w ® Agge & nt a
sybg étt ¢ g iand wity tg annga @ v w, rfing and ann uné ¢ ntg e w nts
b<KBH ynd r Cpa ¢ r 14A  tg Lising R\p s byte ¢ wd d r wtg dréyarand tg
1néend ntspar  drs’a r vag Je e nts.
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Ha ganisas ¢ gard dasa é na & de rs n  KBL. Adé rding  tg transaéti ns
¢n¢ w atdynd rtg N wKBL Sy Frage w Ik Agee « nt and tg N w KBL
Pyrégpas Frae w & Agge w nt ¢ nstlt]ﬁ "¢ ningng ¢ na & d transaét ns  KBL
und rCpad r14A  tg Lising Rg s.

Astg fjgg sta idate e réd ntag rafi (ynd r Cpad r 14A tg Lising Rg s) tg
am ynt nanannya bass ynd rtg N wKBL Sy (Frage w & Age & nt e aéy
tf tge §are nding 31 18 ¢ wb r 2020, 2021 and 202Qe /de ds 0.1% bytis w rtgan
5%, tg transaéi ns ¢ mt @ at d ygnd rtg N wKBLSy (Frag w & Agge @ nt a
sybg étt ¢ g iand wity tg annga @ v w, rfing and ann yné ¢ ntg e w nts
b KBL ynd r Crad r 14A  tg Listing Rgp sbye ¢ mad r witg dréy ar and tg
1néend ntspar p drs’a r vag Je e nts.

Astg fjgf sta idabe e réd ntag rafi (ynd r Cpad r 14A  tg Lising Ry s)
tg aw ynt nanannga bass ynd rtg N w KBL Pgré as Frag w & Agee g nt r
e ady g tyge q arse nding 31 @ é wb r 2020, 2021 and 2022 _de ds 0.1% bytis
w rtpan 5%, tg “transaéii ns ¢ nt w at d ynd rtg N w KBL Pgréhas Frae w &
Agee ¢ ntar sghg étt ¢ w iand vﬂth tg annya & w w,¢ rfing and ann gné g nt
§ ve¢ e nts bKBL ynd r Cpa ¢ r 14A  tg Lising Rg s byt ¢ wd d r ptg
dréy ar and tg 1nd end ntspar ¢ drs’a rvag Jge e nts.







C ndd rat n: ié atWAjé[ltﬁ patiasa t b yrépasdwi b
ata id wépisn te ss av yrabe t tﬁ KBH Gr g
thantg e at v«f}é tg KBH Gr g urépas s, rw yd
b abe t aréhas Syl arga ias r wind e nd nt ty rd
aré s pavinge gard t tgq yanitqand tg ré ndii ns
tg  wrepas . T aditat tg K EIGr 4 indd rpinng
tg ¢ vaing wae t id ,tg KBHGr y vi ¢ nsdr
tg nds eedbiind e nd nttjrd artgsy & rs
Sigi ar wa¢ nas (bés d nsig ar ag ynt and si gi ar
se d i¢at ns). In artiégar,v,uﬁer a r nda ,tg €e vant
urépasing @ artee nt  tg KBH Gr y wa btai n

q wtat ns r wdeantsy e rs(b thth Ha gan Gr g
and tg ind e nd nttrd artg sy € rs)and g nt rtg
ween gpaet 06 ruﬁutuu

Tg Ha ganGr gy wi grantad dte i d 60dagst
tg, KBHGr gy .Tg ¢ ndd rai nwvi b e te din éasy,

H\st \'}“ /‘(;ﬁ"‘l v"s,b/%s!\:‘ A/#/ty /4 @&s/#’d Yp "A«*/ * ﬁ ]
Tﬁ tabe b we ts ygttg st iéa igye s and tg Elstlng Annga Ca s ynd r tg

E i1sing KBH Pyrégas Frag w & Agee s ntandtg Pr ‘s d Annga Ca s gnd rtg N w
KBH Pyréjas Frag w & Agre a nt.
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RN 2017 3R 20 DL ’501 2020 201 2023
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ORI ¢ AT 201 § IR F AL I A
d (Ndte)
(HKD*000) (HKD"000) (HKD"000) (HKD'000) ~ (HKD'000)  (HKD’000)

520,000 493,118 572,000 565,709 629,000 415,749 554,332 610,000 640,000 672,000

Note: Tyjsisare sigat d igy bystragut-ia myt idai n r wtg adtya yrépas dyingtg na a ntgs
end d308 ¢ wb r2019. °

Tg Pr s d Annga Ca s ynd rtg N w KBH Pyréjas Frae w & Agee & nt w ¢
dd ryindvitgeeend t tg imma rg éi n tg yrépas s havinga: gard t () tg
st iéa aw ynt yrépas wat ias rtg s dygéi n  PCBssyépasé e rba sand
di btsb ~ KBHGr y r wtg Ha ganGr g ;Gi)tg anié at dgr V"thlnd wand
sgoh uaf nas; (i) tg anié at dinde as in uaﬁe t nd Suéy, wat ias; and (v)
in ai n.Tg Pr e dAnnga Cas rtg N vw KBH Pyréjas Frae w & Agze g nt r
tg & are nding 31 1B ¢ wb r 2020, 2021 and 2022 a¢ ¢éa égat d bas d n: () rtg ar
e nding 31 B é wb r 2020, tg e st pat d anngaie d ay yntin 2019 vi ty, an annga gr wty,
rat 10%; and (i) rtg § are nding 3118 ¢ wb r 2021 and 2022, an annya gr ity rat
5%. Tgg, KBH Die ét rs (né yding tg INEDs KBH) a tg W wtpattg Pr s d
Annga Ca s ynd rtg N wKBH Pyrépas Frag w & Agre @ ntag arande as nabe .



' L ow 1
h"K L‘r_ LB RA ‘-h,l RKA Rk &
e w pdt
.Zi"
On 25 Oot r2019, KBle t ¢ dlnt asy < fag v & agge g ntvity Ha gan(tg , -*

K LJiww ht /‘%' q‘ *t Jine af nt G Su ~ ¢ erand agina s by
tg KR G7H7E3 1 T B§.23 6TDI31 0 TDR31 0 TDR3142. @ td sat s TDR1 Agre & ntarnce t gtb
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On 25 Oét b r 2019 KBlLe ¢ € dint a u,réh%s rae w & agee s nt vity, Ha gain
tg .+ K LY WSk N= Ay Jine ai nt tg grépas é rtan
pat ias g rdquu n v amnaﬁs@ér as di bltsanduaéﬂn € s rptg Ha gan
Gr g bty KBLGr y . B tas tg N wKBLPyréjas Frag w & Agge o nta et
ut Vi

Dat : 25 0ét b r2019
Pare s: (I) Ha gan
(2) KBL
Natye transaét n: Pyrsgant t tg N w KBL Pyrégas Frag w 18 Agere & nt,

t@ KE“»L Gr § agre st yrépas @ rtan mat ias r t
r dyét n aginat s syéy asdi  bits and waéjn © s
r wtg Ha ganGr g .

Tg aw ynt wat dast b yrégas disn t i¢ dbytis
t b €d¢ ryin dandagge db twe ntg are s Tt
t ie.Tg KBLGr gy vi ntb bigaadt yrégas
a gpin gy ay ynt vat ias r ptg Ha ganGr g
and tg Ha ganGry vi ntb bigatdt s angst

q wantty watdast tg KBL Gr y dyingtg ¢ rei
ty, N wKBL Pyréjas Frag w & Agee @ nt.

Tg aétyay want t§ se didai nand [ié (witpeee né
totg ervalng uérét ié ) pat nassgéhasdn bits
and gwaé;jn © s ynd rt N w KBL Pyrépas Frage w
Agte @ ntwvi b sybg tg indvidya rd rs a8 d by
tg KBL Gr g wity tg Ha ganGr g .

./

€ ry: Tyge 3ars r gl Jangar32020t 3118 ¢ wb r2022,b ty
daginé yse .
C ndd rat n: Tg 1nd atvﬂ}éhtﬁ pat iasa t b yrépas dwi

b ata ié wyjégisn te ss av yrate t tg KBL Gr y
tpantg @ at wf}éhtﬁ KBL Gr 4 yrépas s, rw ygd
b abe t grehas Syl arpat ias r wind e nd nt tyrd
are s paving e gardt tgq wanitgand tg ré ndf ns
tg  wépas . T adita tg KBL Gr ¢ ind ¢ ryinng
tg a:vallngualietnd tg KBLGr y wi ¢ nsidr
tg iéds eecdbiind e nd nt tjrd artysy @ rs
Slgl ar gad das(basd n sigi ar ag ynt and si g ar
se didai ns). In ariégar,wge a r nat,tg €e vant
qréhaﬁngé artee nt tg KBL Gr gy w btai n
dtat ns r wdieentsy e rs(b tytg Ha gan Gr ¢
and tg ind e nd nttgrd artgsy € rs)and g nt rtg
weent gpaet 0é ruﬁutun

Tg Ha ganGr 3y vi granta é& dite i d 60dagst
tg KBLGr gy .Tg ¢ ndd rai nwvi b e te din éasy’
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Tg tabe b we ts yttg (st iéa igye s and tg E1sung Annyga Ca s and Pr s‘d
Annyga Ca s ynd e a%h tE ving agge o nts: @) tﬁ E 1stl ng KBL Sy (Frag w &
Agee w nt and tg N w KBL Sy  (Frae w & Agee g ‘nt; and @) tg E 1st1 ng KBL
Pyrépas Frae w & Agge g nt and tﬁ N w KBL Pyréjas Frag v & Agge e nt.

The Existing KBL Supply Framework Agreement and the New KBL Supply Framework
Agreement

PR
P i PR LERT | SRR G| KRy
3IMs e 2017 3R 201 31m g 2020 01 2022
‘ ‘ AT i
A A
[T [T
WA A A O g 3 v s Ay
RN F N R 01) w) A A A
(Noté)
(HKD’000) (HKD’000) (HKD’000) (HKD'000)  (HKD’000)  (HKD’000)
700000 659,021 770,000 702,935 847,000 W0 526067 568000 625000 687,000

Note: Tg e aze sigpat d igy sb stralght in wyfl idai n r wtg adtya se dyingtg na g nts
end d308 ¢ wb r2019.

The Existing KBL Purchase Framework Agreement and the New KBL Purchase Framework
Agreement

B IRl
P g gl P 3M e 3R w*‘g JLEEER
352017 3R s 200 LIRS ’201 2020 2021 2023
| | RGN
A ,*t A h
[ Ty o
A v A d g w,-, 1L YR BT R
RS S T 1) 21 Ay Mg A
(Noté)
(HKD'000) (HKD'000) (HKD'000) (HKD'000)  (HKD'000)  (HKD'000)
30000 270285 385000 366706 424000 2619 288159 M5000 362000 380,000

Note: Tg e are sigwat d igg sbystragyt-ia syt idai n r gty adtga yrépas dyingtg nia a ntgs
end d308 ¢ gb r2019.



New KBL Supply Framework Agreement

Tg Pr e d Annga Ca s ynd © aéy, tg N wKBLSy (Frae w & Agge g nt and
tg N w KBL quéhas Frag w &€ Agte ¢ ntwe dd¢ rpina d Gﬁt[lee g ne t tg ind rna
rg ¢ n tg transaéi nst b wad gavinge gardt () tg st ida aw ygnt sy
¢ crand awinat sbytg KBLGr y t tg Ha ganGr g ;(i)tg anid at dgr vty
ind gpand  syéy wat fias; (i) tg anid a dindk as in gpae t ié Suép, wat ias;
and Gv)in ati n.

Tg Pr e dAnnga Cas rtg N wKBL Sy Frage w & Agge g nt r tg & ars
e nding 31 B ¢ wb r 2020, 2021 and 2022 a¢ daégat dbas d nG) rtg g ae ndng 3l
B ¢ wb r 2020, tg e sipwat d annyaie d aw yntin 2019 ity an annga gr wfh rat 8%;
and (i) rtg are nding 31 @ ¢ wb r 2021 and 2022, an annga gr wity, rat 10%. Tg
KBH Die ¢t rs (né gding tg INEDs KBH) and tg KBL Die ¢t rs (né ydng tg INEDs 4
KBL) a tg v wtpattg Pr e d Annga Ca synd rtg N wKBL Sy (Frage w &
Agee @ ntae drande as nate . 0

New KBL Purchase Framework Agreement

Tg Pr e dAnnga Ca s ynd rtg N w KBL Pyrégas Frag w & Agee w nt w e

d¢ ryindvitgeeend t tg it rma rg éi n  tg yrépas st b inéyr d gaving

¢ gardt ()tg ¢ 4hri ¢a advané e nt tg, uaéﬂn s rviddbitg Ha ganGr g ;i)
tg anid at dgr wigind wand di bitsand wadjn © s; (i) tg anié a dink as in
rdyéi n paéjn ®© sb‘JtB Ha ganGr g ;and (v)in ati n.



Pyrsyant t tg N v KBH Pyréjas Frae w & Agee g nt, tg Ha ganGr g spga 1 dyé



Iniggt tg ab & ,tg KBH Die ét rs (né yding tg INEDs KBH) a tg v w tgat
tg N wC ningngC na & d Transaéi n Agee ¢ ntsa@ nn rpa ¢ pe réda ¢ rus and
intg rdinarqand ysya ¢ yrs bysa ss tg KBH, and a&¢ arande as nate andin
tg imt e sts "KBH and tg, KBH Sqpae f, @ rsasawye . Tg KBL Die ét‘ rs (iné yding tg

INEDs KBL) a tg W wtpae ady tg N wKBLSy (Frag w & Agre g nt and
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Ha ganisas ¢ gard dasa ¢ ne & ders n  KBL Aéé rding | tg transaét ns
¢ o at dynd rtg N wKBL Pyréjas Frag w & Agre g nt and tg "N w KBL Sy ~
Frag w & Agee @ nt ¢ nstitg ¢ ningng ¢ nn & d transaédi ns KBL ynd r Cpa e r
14A  tg Lising Rg s.

Mr. Cg gyng Kw € Wa, Mr. Cg, yng Kw € K yng, Mr. Cg yng Kw € Ping, Mr. Law Ka P
and Mr. Cg yng Ka H ¢ aéybinga KBL Die ét rwy isas ,astg éas ma b ,ade étr
and/ rspae ¢ € r Ha gan, jae abstam d r av ting at tg e ing “tﬁ b ard
die ¢t rs KBL a r ving tg N w KBL Pyréjas Frae w & Agze & nt, tg N w KBL
Su ‘JFrau, w & Agte e ntand tgire se éiw Pr & d Annga Ca s.

Astg gg sta idabe e rd ntag rai (ynd r Cpa ¢ r 14A  tg Listing Rg s) 4
tf agge gat aw ynt nan annya bass ynd e aéy tg N wKBL Sy (Frae w &
Agze @ nt e ady tg fyge 3ar@ nding 31 18 ¢ wb r2020, 2021 and 2022 ;66 ds 0.1%
bytis w rtpan 5%, tg transaét ns ¢t adyndr tg N wKBL Sy (Frag w &
Agre w ntac sybg étt ¢ w iand witytg annga ¢ v w,¢ ring and anh ynéd e nt

Jde e nts biKBL ynd r Cpad r 14A  tg Lising Rg s bye e wd dr gty dréyar
and tg ind e nd nt sy, drs"a rvag Je e nts.

Astg fjgg sta idabe e ré ntag rai (ynd r Cjad r 14A  tg Lising Rg s) tg
ag ynt nan annga basis yné rtg N v KBL Pyrépas Frae w & r 12.5@ aé;)12.8.8
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In tyj s ann dné & nt, gne ss
ving _ & s§ nsspa (av

2
$na &dersn

E,ising Annga Ca s

E JAsting C ntnygng
Cne &d Transaotl n
Agie @ nts

]E ising KBH Pyréas
Frau w & Agre g nt

E ising KBL Pyré;as
Fra(t w & Agte & nt”

E, ising KBL Sy <
Fran w & Agre @ nt”

Ha gan”

Ha ganGr g *

HKD”

H ngK ng”

INEDs"”

20

KBH

tf rvie indidat d rtg ¢ nt t tg rvis § de s, tf
tg ving g anngs:

nastg w aningaséib dt itynd rtg Lising Rg s

tg annya éa s rtg Eisting C ntingng C ne « d
Transaéti n Agee s nts rtg tpee & arse nding 31
B¢ uwb r2019 0

tg E,ising KBH Pg,réhas Frag w & Agee g nt, E Jsting
KBL Pgrohas Frag w & Agee g nt and E 1511 ng KBL
Su Frau w & Agee s nt

tg agee s ntdat d 26 Oét b r 2016e it ¢ dint b twe n
KBH and Ha gan rtg yrégas ¢ rtan pat ias r
tg rdyéi n  PCBs,d tas wyjé,ar dséibdintg
jintann yné & nt KBHand KBL ¢ ¥ ndat

tg, agee s ntdat d 26 Oét b r 2016e e ¢ dint b twe n
KBL and Ha gan rtg ygrépas ¢ rtan wat ias r
tg rdyéi n  agpinat s,d tas wyjépa @ sdib din
tg jintann yné & nt KBHand KBL e ¥ ndat

tg agre w ntdat d 26 Oét b r 2016e ¢ ¢ dint b twe n
KBL and Ha gan rtg sy <« ¢ e rand aginat s,
dtis wyjé,a dsdibdintg jintann yné e nt
KBH and KBL e ¥ nda

Ha gain Manag & nt Li gi¢ d, a ¢ g anginé r rat din
tg Bitsy Virgnls ands vity imi¢ d iab ity

Ha gan andits sgbadiae s
H ngK ngd ars,tg awy ¢y nég H ngK ng

tg H ng K ng Se déia Adginistraie R g n  tg
B e ’sR ybi¢ Cyna

tg ind e nd ntn ne ¢ sgie de ¢t rs KBH r KBL, as
tg ¢as may b

Kingb ard H dings Li wi¢ d (st & ¢ @ : 148), a ¢ u ang
ind r rat dintg Cagman Is ands vit, isgi¢ d iabiity
tf Sp& S  wyjé,a istd ntg wanb ad tg St &
Ey, éhang
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KBH Die ét r(s)” tg de ét r(s) KBH

KBHGr 4 KBH andits sybsdiai se ¢ ydngtg KBLGr y

KBH Sy a (s)” rdinar‘J s, (s) n mina vag HKDO.10e aéhin tg issg dsya
KBH Syae 4, @ r(s)” n @ r(s) tg KBH S
KBL"” Kingb ard Lagina s H d
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N w KBL Sy ~ tg agre w ntdat d 25 Oét b r 201% m ¢ dint b twe n

Frag w & Agec g nt KBL and Ha ganine af nt tg sy <« ¢ e rand
agina s b tﬁ KBL Gr gy t tg Ha gan Gr y ra
¢ ra tfe:e qars o 1 Jangar 2020t 310 é ub r
2022

PCB(S)’) aér n@g r it d drégtb ard,a at am ¢ w sid
vity a& rnatng ag rs ing d ¢ ndyét rs ande e éti éa
insyg ai n, tqida {int ré ne & d b ¢ ndyéie g e s;
PCBs r vid ~ at rust ¢ na éte si¢ ndyét rs and tg I
ee étr nd, fida ra dpanda d vid st rpadrégt r
unéi na s&

Pr s dAnnga Cas” tg r edannga éas rtg transaéi ns é nt w at d
ynd e aéy  tg N wC ntingng C na & d Transadi n
Agge & nts

St & E_éjang 7 Tg St & E épang  H ngK ngliyi¢ d

% e ré nt

BOd r tg b ard de ét rs B{Ord r bard darétrs
RV <l ‘t.* s Balped K152l L‘N ;H M s B
+ L K* v
Company Secré‘tary Company S‘écretary

H ng K ng, 25 0¢t b r 2019

As at the date of this announcement, the board of directors of Kingboard Holdings
Limited consists of Messrs. Cheung Kwok Wing, Chang Wing Yiu, Cheung Kwong Kwan,
Ho Yin Sang, Cheung Wai Lin, Stephanie, Cheung Ka Shing and Chen Maosheng, being
the executive directors and Messrs. Cheung Ming Man, Chong Kin Ki, Leung Tai Chiu and
Chan Wing Kee, being the independent non-executive directors.

As at the date of this announcement, the board of directors of Kingboard Laminates Holdings
Limited consists of Messrs. Cheung Kwok Wa, Cheung Kwok Keung, Cheung Kwok Ping,
Lam Ka Po, Cheung Ka Ho, Liu Min and Zhou Pei Feng, being the executive directors,
Mr. Lo Ka Leong, being the non-executive director, and Messrs. Leung Tai Chiu,
Ip Shu Kwan, Stephen, Zhang Lu Fu and Lau Ping Cheung, Kaizer, being the independent
non-executive directors.
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